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Aetions and Reactions

Price movements coverl the past
eight months, measured by Averages,
show that the ggarket hus reached a rather
Interesting -tn!o. From the low point on
June 11 of 95.07 prices rose to 103.48 on
September 14, u rise of 8.41 per oent
From that level a reaction took the market
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e buyers of Monday and early Tuesday,
and the fact that the market uwi
thase offerings 8o well was-considered by

many to be an evidence of & healthy sit-
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The poor measure of support for the
Western Pacific first mortgage § per cent.
| bonds under present circumstances was
again exhibited by another drop In the
with 66 on
Monday and 78 a little while ago. Only
twenty-five bonds changed hands. The
weakness of the bonds naturally affected
the shares of the parent cempany, the
Denver and Rio Grande. The fallure of
the Western Pacific to become self

! @ated Februar
THE STEEL MARKET y 18, 1900,

l 4 This I8 to certity that In accordance with the
provisions of the mo*igage dated February
12, 1800, made by The | <deral Publishing Com-
pany to The City Trust Company of New York,
now The I'quisble Trust Company of New
York as Trustee, there were drawn for redemp-
tion this sevenwenth day of February 1914,
&t the offies of The Equimble Truss Company
of New York, No. 37 Wall Street, New York Cliy,
One hundred and twenty thowsand ($130,000)
Dollars faee value of bonds leswed uader said

Thers was general Improvement in ""'T The unexpectedly large increase In un-
price of outside securities yesterday. |filled tonnage reported by the Bteel Cor-
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